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AMENDMENT NO. 81
to the

Restated Pension Plan for the
Carpenters Pension Trust

for Northern California

The Board of Trustees of the Carpenters Pension Trust Fund for Northern California has voted to
amend the Restated Pension Plan for the Carpenters Pension Trust Fund for Northern California
to modify the definition of "Actuarial Present Value" to reference the 417(e) basis under the
Pension Protection Act of 2006.

1. Effective September 1, 2008, Plan Section 1.01 is revised to read as follows:

Section 1.01 "Actuarial Present Value," unless otherwise specified in the Plan, means
the actuarial value of a benefit determined based on mortality assumptions and
interest rates as specified below:

(a) For benefit determinations for any Annuity Starting Date that is on or after
September 1,2008:

(l) For Annuity Starting Dates on or after September 1, 2008, the Applicable
Interest Rate means the adjusted first, second, and third segment rates
applied under rules similar to the rules of Code §430(h)(2)(C) for the
month of June (as published in July) immediately preceding the Plan Year
(which serves as the stability period). For this purpose, the segment rates
shall be subject to the conditions set forth in Code §417(e)(3)(D).

(2) For Annuity Starting Dates on or after September 1, 2008, the Applicable
Mortality Table is based on the mortality table specified for the calendar
year under subparagraph (A) of Code §430(h)(3) (without regard to
subparagraph (C) or (D) of such section).

(b) Notwithstanding any of the foregoing, the lump sum Actuarial Present Value of any
benefit payable under the Plan shall not be less than the amount produced by using the
Mortality tables and a 7.0% interest assumption.

"Actuarial Equivalent" means two benefits of equal Actuarial Present Value based on the
actuarial factors and assumptions specified in the provision in which that phrase is used or, if not
otherwise specified, based on the assumptions described in this Section.
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