




















g.

A Participant may elect to waive the 50% Husband-and-Wife Pension, with the consent of his
Spouse, and the Participant may revoke any such election in the form and manner required by
the Board at any time before his Annuity Starting Date. A Participant shall be entitled to
exercise such rights during a period of 180 days after he has received a written explanation of
the terms and conditions of the 50% Husband-and-Wife Pension, his rights and the rights of

his Spouse under this Article and the right to make and the effect of a revocation of an
election to waive the 50% Husband-and-Wife Pension.

Notwithstanding any other provisions of the Plan, a waiver of the 50% Husband and-Wife
Pension shall not be effective if given more than 180 days before the Annuity Starting Date.

Effective November 1, 2007, Plan Section 10.01.d. is revised to read as follows:

d.

A Participant’s Annuity Starting Date shall be established based on the provisions of Section
1.03. and the application requirements described in this Section 10.01. No payment form
election made by the Participant shall be valid if he should die prior to his Annuity Starting
Date. In such event, any survivor benefits shall be paid in accordance with the applicable
terms and conditions of Sections 7.03. and 8.01. 1f a Participant dies on or after his Annuity
Starting Date, his death shall be a post-retirement death and any death benefits payable under

the Plan shall be paid in accordance with his valid payment form election and the applicable
terms and conditions of Sections 7.02. and 8.02.

Effective November 1, 2007, Plan Section 14.03.a. is revised to read as follows:

Acceptance of Lathers Plan Liabilities. All Labilities of the Lathers Local No.109 Base Plan
(hereinafter “Lathers 109 Plan”) to Participants, Retirees, and former Participants who did not
incur a Permanent Break in Service prior to January 1, 2003, including, by way of example,
liabilities for Vesting Credit, Pension Credit, and benefit accruals earned prior to January 1,
2003 under the Lathers 109 Plan and all obligations to persons retired under the Lathers 109
Plan are hereby recognized as liabilities of this Plan. All benefits and eligibility therefore for
service earned both prior to January 1, 2003 and prior to a Separation in Employment which
occurred on or before December 31, 2002 shall be determined in accordance with the terms
of the Lathers 109 Plan, except that benefits accrued by Lathers 109 Plan participants during
the 2001 and 2002 calendar years shall be based on the formula provided under the
Carpenters Plan for those Calendar Years. No Participant’s or Beneficiary’s accrued benefit
under the Lathers 109 Plan will be lower immediately after the effective date of this merger
than the benefit immediately before that date. Commencing January 1, 2003, the rules of this
Plan, as modified in this Article 14, govern the accrual of credits, forfeitures and rights of
Employees under Lathers Collective Bargaining Agreements.




AMENDMENT NO. 81
to the
Restated Pension Plan for the
Carpenters Pension Trust
for Northern California

The Board of Trustees of the Carpenters Pension Trust Fund for Northern California has voted to
amend the Restated Pension Plan for the Carpenters Pension Trust Fund for Northern California
to modify the definition of “Actuarial Present Value” to reference the 417(e) basis under the
Pension Protection Act of 2006.

1. Effective September 1, 2008, Plan Section 1.01 is revised to read as follows:

Section 1.01 “Actuarial Present Value,” unless otherwise specified in the Plan, means
the actuarial value of a benefit determined based on mortality assumptions and
interest rates as specified below:

(a) For benefit determinations for any Annuity Starting Date that is on or after
September 1, 2008:

(1)  For Annuity Starting Dates on or after September 1, 2008, the Applicable
Interest Rate means the adjusted first, second, and third segment rates
applied under rules similar to the rules of Code §430(h)(2)(C) for the
month of June (as published in July) immediately preceding the Plan Year
(which serves as the stability period). For this purpose, the segment rates
shall be subject to the conditions set forth in Code §417(e)(3)(D).

(2)  For Annuity Starting Dates on or after September 1, 2008, the Applicable
Mortality Table is based on the mortality table specified for the calendar
year under subparagraph (A) of Code §430(h)(3) (without regard to
subparagraph (C) or (D) of such section).

(b)  Notwithstanding any of the foregoing, the lump sum Actuarial Present Value of any
benefit payable under the Plan shall not be less than the amount produced by using the
Mortality tables and a 7.0% interest assumption.

“Actuarial Equivalent” means two benefits of equal Actuarial Present Value based on the
actuarial factors and assumptions specified in the provision in which that phrase is used or, if not
otherwise specified, based on the assumptions described in this Section.

Executed ﬁﬁTs‘Ql day of March 2009.
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